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Sports Construction
M&A MARKET UPDATE

Industry Overview Number of Active Businesses by Geography
The sports construction industry includes businesses

involved in the design, installation, repair, and maintenance Number of
of synthetic turf fields, sport courts, and running tracks. In ' Businesses
2024, the global sports construction industry generated 1943
$4.2 billion of revenue, reflecting a 1.7% rebound following AV

a period of suppressed capital investment due to rising

interest rates and supply chain disruptions.

As macroeconomic conditions continue to improve,

the sports construction industry is expected to continue its
recovery, with revenue projected to grow at a CAGR of
2.0% over the next five years, reaching $4.6 billion by 2029.
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Key Growth Drivers US Population and Construction Spending

» Increased funding for school systems, municipalities, and (M,$B)
sports organizations

380M $4,000

» The rising popularity of sports like pickleball, particularly 360M 33001 340M 342M 344M 345M 347M 349M 43500
among yOUth 340M —ememmss— T $3,000

» Continued adoption of synthetic turf as a climate-resilient 320M g $2.145 $2,182 $2.239 $2,340 ¢, 50

§1,849 $1.980 5207

alternative to natural grass across all field sports 300M $2,000
» The need to replace deteriorating sports infrastructure 280M $1,500
due to deferred maintenance and replacement over 260M $1.000
the last several years
240M $500
» Continued advancements in artificial turf, court, and track 220M $0

surfacing technologies 2022 2023 2024 2025F 2026F 2027F 2028F
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Revenue Segmentation by Services US Sports Construction Market Size

2.0% CAGR | ¢4 .6 billion
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4.2 billi
Additions, Alterations $4.2B $ billion
& Reconstruction
36%
2024 2029F

Sources: IBIS World, Capital IQ, FRED
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Industry Consolidation

Larger firms in the sports construction industry are

strengthening their market positions through acquisitions

of smaller competitors, driving consolidation that
enhances economies of scale, streamlines operations,
and improves efficiency.

Additionally, the industry is also seeing a surge in vertical
integration as industry participants work to ensure
seamless execution from production of raw materials to

field/court/track completion. This is driving an increase in

ACQUISITIONS

profitability while reducing dependency on external partners.
Some specific examples of firms integrating
across multiple stages of the value chain include:

» Artificial turf, court, and track materials manufacturers
expanding into downstream services like installation, repair,
and maintenance

» Design-build general contractors bringing specialty services
in-house, such as excavation and grading, concrete
installation, etc.

Recent M&A Activity
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GA Sports Construction
KMI Sports Construction

Atlantic Sports Group

Coast To Coast Turf

Byrom-Davey

The LandTek Group
Tri Scapes

Sunbelt Asphalt Surfaces

Sport Group / AstroTurf

Midwest Sport and Turf
Systems

TenCate

Sources: IBIS World, Capital IQ
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Key Players Leading Consolidation
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Selection Transaction Spotlight

Sell-Side Advisor
[5/ASPORTS
L85 &\ CONSTRUCTION
has been acquired by

AstrolurF.

a portfolio company of

Cascade Partners served as the
exclusive financial advisor to

GA Sports Construction in its sale
to AstroTurf, a portfolio company

of KPS Capital Partners.

Contact us to learn more about the

KPS

ChrTaL ParraEs, LP recent trends and developments in

the sports construction market.

Contact Us

Eric Green | Managing Director

415.994.2594
ericg@cascade-partners.com

Emerson Fisher | Director

269.217.9873
emersonf@cascade-partners.com
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