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Industry Report
Gastroenterology

Gastroenterology (“GI”) is the second largest sub-specialty of internal medicine, 
generating more than $100 billion each year(1). The industry is expected to 
benefit from the aging population, increasing incidences of colorectal cancer 
and other gastroenterology disease in the U.S., and resulting in a growing base 
of patients. These positive industry trends – coupled with a highly fragmented 
landscape and growing costs – continue to drive consolidation. 

Additionally, the expanded adoption of advanced technologies and techniques 
in the field is also contributing to growth. More physicians are using non-
invasive techniques like capsule endoscopy, which enables earlier and more 
precise diagnosis. Long-term, this is expected to result in better patient 
outcomes and lower healthcare expenditures.

Moreover, increased attention being paid to preventative healthcare is further 
driving advances in gastroenterology. A growing number of patients are 
recognizing the importance of regular check-ups and screenings to identify and 
treat digestive disorders before they become more serious. The expansion of 
colon cancer screening, which is one of the best approaches to avoid the 
disease, is a frequent example of this trend.

Increased Coverage of Colorectal Cancer Screening

The U.S. has seen increasing gastrointestinal disease issues as the population 
ages, resulting in increased coverage of preventative screenings

Annually 107,000 new diagnoses of colon cancer, the third most diagnosed 
form of cancer in the United States(2)

Up to 15% of Americans suffer from irritable bowel syndrome, 
primarily under the age of 50(3)

Over 65,000,000+ cases of Gastroesophageal Reflux Disease (“GERD”) 
in the U.S., effecting nearly 20% of Americans(4)

Estimated 1,000,000 new cases of gallstone disease are diagnosed per year(5)

Industry Trends

Ongoing physician shortages and increasing clinical demand are putting 
pressure on physician recruitment

Expanding revenue opportunities in ancillary services such as infusion and 
pathology; many of these initiatives require additional capital investments

Continued pressure for lower cost of care sites are driving demand for 
outpatient endoscopy services

Improved data and patient tracking supports better long-term care 
management of GI diseases

Top 5 Gastrointestinal Diseases(6)

Sources: (1) KPMG, (2) American Cancer Society, (3) Johns Hopkins, (4) Stat Pearls, (5) NIDDK, (6) Becker’s Healthcare, (7) Digestive Diseases and 
Sciences, (8) SkyQuest Technology Consulting

2023 Key Facts & Figures

24% decrease in the number of 
gastroenterologists who practice in groups 
of nine or less between 2012-2020(7)

17% increase in the number of 
gastroenterologists who practice in groups 
of 100+ between 2012-2020(7)

1 in 4 surgeries performed in an ASC are 
related to gastroenterology or endoscopy 
procedures(6)

35% of the global population aged 65 years 
or older suffer from some sort of 
gastrointestinal disease(8)
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Practices by Size



						Major Market Segmentation (2016) Total $14.3bn



						GI groups with less than 3 physicians						1,381		1,381

						GI groups with between 3 and 5 physicians						255		255

						GI groups with between 6 and 19 physicians						418		418

						GI groups with between 20 and 44 physicians						54		54

						GI groups with greater than 45 physicians						15		15

						Total 								2,123







[VALUE]



[VALUE]
[VALUE]
[VALUE]

[VALUE]

GI groups with less than 3 physicians	GI groups with between 3 and 5 physic	ians	GI groups with between 6 and 19 physicians	GI groups with between 20 and 44 physicians	GI groups with greater than 45 physicians	1381	255	418	54	15	
GI groups with less than 3 physicians	GI groups with between 3 and 5 physicians	GI groups with between 6 and 19 physicians	GI groups with between 20 and 44 physicians	GI groups with greater than 45 physicians	
GI groups with less than 3 physicians	GI groups with between 3 and 5 physicians	GI groups with between 6 and 19 physicians	GI groups with between 20 and 44 physicians	GI groups with greater than 45 physicians	



Disease Facts



						Gastrointestinal Diesease Facts 



						Office Visits 		67%

						Emergency Room		26%

						Outpatient Visits		7%



						Total 		100%





						Disease		Column3

						GERD		27

						Constipation		8

						Diverticulosis		5

						Fatty liver		4

						Colon polyp		4



[CATEGORY NAME]
 [VALUE]
[CATEGORY NAME]
[VALUE]
[CATEGORY NAME]
[VALUE]

Office Visits 	Emergency Room	Outpatient Visits	0.67	0.26	7.0000000000000007E-2	
Column3	
GERD	Constipation	Diverticulosis	Fatty liver	Colon polyp	27.418682	8.0689320000000002	4.7550100000000004	3.8621159999999999	3.5847359999999999	
Cases in millions, 2021
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PE Firms



						Year		New Platform		Existing Platform

						2016		1		0

						2017		0		8

						2018		2		2

						2019		2		12

						2020		2		16





																				Pinnacle GI Partners (H.I.G.)



								2020		2		2020								2020		December		Troy Gastro  - November - Platorm started

																				2021		February		Digestive Health Institute



																				One GI (Webster Equity)



								2020		3										2020		November		Platorm started		Webster Equity		https://websterequitypartners.com/webster-equity-partners-forms-new-gastroenterology-plaiorm-one-gi-with-inaugural-partnership-with-gastro-one/

								2021		4										2020		December		Nashville, Tenn.-based Associates in Gastroenterology		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/a-timeline-of-pe-investment-in-gi-2.html

								2022		4										2020		December		Gastroenterology Associates and Endoscopy Center of North Mississippi		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/a-timeline-of-pe-investment-in-gi-2.html

								2023		0										2021		March		Digestive Health Specialists		One GI		https://onegi.com/one-gi-expands-mississippi-presence-by-welcoming-digestive-health-specialists/#:~:text=Memphis%2C%20TN%20(March%202%2C,%E2%80%9D)%20in%20Tupelo%2C%20Mississippi.

																				2021		May		Dayton Gastroenterology		One GI		https://www.bizjournals.com/dayton/news/2021/03/24/one-gi-acquires-dayton-gastroenterology.html

																				2021		May		Gastroenterology Health Partners		One GI		https://www.goodwinlaw.com/en/news-and-events/news/2021/05/05_12-one-gi-acquires-gastroenterology-health

																				2021		May		Franklin Gastroenterology		One GI		https://www.beckersasc.com/gastroenterology-and-endoscopy/one-gi-s-11-deals-in-15-months.html

																				2022		January		North Coast Endoscopy		One GI		https://www.prnewswire.com/news-releases/one-gi-expands-footprint-in-ohio-to-the-cleveland-area-301456574.html

																				2022		January		Digestive Disease Consultants		One GI		https://www.globenewswire.com/en/news-release/2022/01/19/2369417/0/en/Physician-Growth-Partners-Advises-Digestive-Disease-Consultants-in-a-Partnership-With-One-GI.html

																				2022		January		Digestive Health Associates		One GI		https://www.prnewswire.com/news-releases/one-gi-continues-expansion-in-indiana-301460212.html

																				2022		June		Great Lakes Gastroenterology		One GI		https://www.globenewswire.com/en/news-release/2022/06/17/2464754/0/en/Bayshore-Growth-Partners-Advises-Great-Lakes-Gastroenterology-on-Its-Partnership-With-One-GI.html



																				Gastro Care Partners (Varsity Health)



								2019		1										2019		December		Peak Gastroenterology Associates - platform started		Varsity Healthcare/PitchBppk/KPMG		https://varsityhealthcarepartners.com/portfolio/gastro-care-partners/

								2021		1										2021		April		Gastroenterology Associates of Wyoming		Gastro Care Partners		https://gastrocarepartners.com/gastro-care-partners-completes-affiliation-with-gastroenterology-associates-of-wyoming/



																				US Digestive Health (Amulet Capital) 



								2019		1										2019		June		Regional GI of Lancaster, Digestive Disease Associates of Wyomissing, Main Line Gastroenterology Associates - platform started		Amulet Capital/ U.S. Digestive Health/PitchBook/KPMG		https://www.amuletcapital.com/2019/06/06/amulet-capital-forms-us-digestive-health/

								2020		3										2020		May		Carlisle Digestive Disease Associates		Amulet Capital/U.S. Digestive Health		https://www.amuletcapital.com/2020/05/27/us-digestive-health-partners-with-carlisle-digestive-disease-associates/

								2021		3										2020		November		West Chester GI Associates		Amulet Capital/U.S. Digestive Health		https://www.amuletcapital.com/2020/11/17/amulet-backed-us-digestive-health-partners-with-west-chester-gi-associates/

								2022		1										2020		November		Pottstown Medical Specialists		Becker's/U.S. Digestive Health		https://www.beckersasc.com/gastroenterology-and-endoscopy/us-digestive-health-acquires-pennsylvania-practice-in-2nd-move-this-month.html

								2023		0										2021		February		Brandywine Valley Endoscopy		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2021		February		The Center for GI Health		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2021		February		Hillmont Gastroenterology		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2022		January		Gastrointestinal Specialists		U.S. Digestive Health		https://newsdirect.com/news/u-s-digestive-health-expands-presence-in-southeast-pa-through-partnership-with-top-rated-gastrointestinal-practice-148401221



																				United Digestive (Frazier Healthcare)



								2018		1										2018		December		Atlanta Gastroenterology Associates - platform started		United Digestive/PitchBook/KPMG		https://www.atlantagastro.com/atlanta-gastroenterology-associates-enters-agreement-with-frazier-healthcare-partners-to-form-united-digestive/

								2019		1										2019		November		Center for Digestive & Liver Health		United Digestive/PitchBook/KPMG		https://www.uniteddigestive.com/united-digestive-expands-in-georgia-partners-with-the-center-for-digestive-liver-health/

								2020		0										2021		May		East Atlanta Gastroenterology Associates		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-east-atlanta-gastroenterology-associates/

								2021		4										2021		October		Associates in Digestive Health		United Digestive		https://www.uniteddigestive.com/ud-partners-with-aidh/

								2022		3										2021		November		DeKalb Gastroenterology Associates		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-dekalb-gastroenterology-associates/

								2023		0										2021		December		Digestive Care Physicians		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-digestive-care-physicians/

																				2021		December		Gastroenterology Associates of Southwest Florida		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-presence-in-southwest-florida/

																				2022		September		Fort Myers Surgery Center		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/

																				2022		September		Cape Health Surgery Center		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/

																				2022		September		Barkley Surgicenter		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/



																				GI Alliance (Apollo)



																				2018		January		Greater Houston Gastroenterology		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-expands-houston-addition-greater-houston-gastroenterology/

																				2018		March		Digestive Health Center of TDDC (Louisiana)		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-expands-to-louisiana-with-the-addition-of-digestive-health-center/

																				2018		April		Bay Area Gastroenterology		GI Allaince/PitchBook		https://gialliance.com/texas-digestive-disease-consultants-welcomes-houston-based-bay-area-gastroenterology-to-the-organization/

																				2018		July		Gastrointestinal Associates (Lousiana)		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-is-pleased-to-welcome-gastroenterology-associates-llc-to-the-organization/

								2018		1										2018		November		Texas Digestive Disease Consultants - platform started		Becker's		https://www.waudcapital.com/news/waud-capital-forms-partnership-with-tddc-to-create-the-gi-alliance/

								2019		8										2019		July		Illinois Gastroenterology Group		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/illinois-gastroenterology-group-joins-gi-alliance/

								2020		6										2019		September		Southeast Texas Gastroenterology Associates		GI Alliance/PitchBook/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gi-alliance-partners-with-southeast-texas-gastroenterology-associates-4-insights.html

								2021		6										2019		October		Arizona Digestive Health		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/arizona-digestive-health-joins-gi-alliance/

								2022		2										2019		October		San Antonio Gastroenterology Associates (SAGA) & San Antonio Digestive Disease Consultants		GI Alliance/Waud Capital/PitchBook/KPMG		https://gialliance.com/saga-saddc-join-gialliance/

								2023		0										2019		November		Indianapolis Gastroenterology and Hepatology		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/indianapolis-gastroenterology-and-hepatology-joins-gi-alliance/

																				2019		November		Amarillo Endoscopy Center		GI Alliance/PitchBook/KPMG		https://gialliance.com/gi-alliance-expands-presence-into-the-texas-panhandle/

																				2019		December		Gastro Arkansas		GI Alliance/Waud Capital/PitchBook		https://www.waudcapital.com/news/gi-alliance-expands-into-a-6th-state-with-gastroarkansas/

																				2019		December		Lubbock Digestive Disease Associates 		GI Alliance/PitchBook		https://gialliance.com/gi-alliance-continues-expansion-in-west-texas/

																				2020		March		Gastroenterology Consultants of San Antonio		GI Alliance/Cision		https://www.prnewswire.com/news-releases/gastroenterology-consultants-of-san-antonio-gcsa-joins-gi-alliance-301019700.html

																				2020		July		Illinois Gastroenterology Institute		GI Alliance/PitchBook		https://gialliance.com/illinois-gastroenterology-institute-igi-joins-gi-alliance/

																				2020		November		Hinsdale Gastroenterology Associates		GI Alliance		https://www.wfmz.com/news/pr_newswire/pr_newswire_business/gi-alliance-expands-chicago-presence-in-hinsdale/article_8363bb51-0124-5cdb-8e59-9a7e5dd830d4.html

																				2020		November		Adult Gastroenterology Associates (AGA) of Tulsa, Oklahoma		GI Alliance/Cision		https://www.prnewswire.com/news-releases/gi-alliance-expands-operations-into-oklahoma-with-addition-of-adult-gastroenterology-associates-301179932.html

																				2020		December		Gastrointestinal Associates & Endoscopy Center (Mississippi)		GI Alliance/PitchBook		https://gialliance.com/gi-alliance-expands-into-mississippi-with-gi-associates/

																				2020		December		Metropolitan Gastroenterology Associates (MGA) in New Orleans		GI Alliance/Cision		https://www.prnewswire.com/news-releases/metropolitan-gastroenterology-associates-joins-gi-alliance-301195225.html

																				2021		January		Digestive Health Associates of Texas		GI Alliance/Becker's		https://gialliance.com/digestive-health-associates-of-texas-joins-gi-alliance/

																				2021		January		GI Associates of Chicago		GI Alliance/Cision/Becker's		https://www.prnewswire.com/news-releases/gi-alliance-partners-with-gi-associates-of-chicago-301200374.html

																				2021		January		Cleburne Digestive Health		GI Alliance/Cision/Becker's		https://www.prnewswire.com/news-releases/gi-alliance-expands-service-offerings-in-dallas-fort-worth-metroplex-301200565.html

																				2021		January		Washington Gastroenterology		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-grows-west-presence-with-washington-gastroenterology-partnership

																				2021		January		Digestive Disease Consultants		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-digestive-disease-consultants

																				2021		March		Austin Gastroenterology		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-austin-gastroenterology

																				2022		May		Digestive Health Specialists		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-digestive-health-specialists

																				2022		May		Gastroenterology Consulting		PE Stakeholder		https://pestakeholder.org/news/private-equity-health-care-acquisitions-may-2022/



																				Gastro Health (OMERS)



								2016		1										2016		June		Gastro Health - Platform started		Gastro Health/PitchBook/KPMG

								2017		8										2017		January		Douglas M. Weissman, M.D		PitchBook/KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-llc-announces-the-acquisition-of-douglas-m-weissman-m-d-p-a-one-of-the-leading-gastroenterology-practices-in-coral-springs-fl.html

								2018		2										2017		March		South Palm GI		PitchBook/KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-acquires-south-palm-gi-5-insights.html

								2019		4										2017		April		Gastroenterology Consultants		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-25th-practice-in-south-florida

								2020		4										2017		May		Orlando Torres		PitchBook/KPMG/Cision		https://www.prweb.com/releases/2017/05/prweb14293884.htm

								2021		10										2017		June		Pediatric Gastroenterology Associates 		PitchBook/KPMG/Bizjournal		https://www.bizjournals.com/southflorida/news/2017/06/01/gastro-health-acquires-pediatric-gastroenterology.html

								2022		11										2017		July		Digestive Health Physicians		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-first-gi-practice-outside-of-south-florida

								2023		1										2017		Aptil		Gastrointestinal Center of Hialeah		KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-acquires-gastrointestinal-center-of-hialeah-4-insights.html

																				2017		October		Digestive Center of the Palm Beaches		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-digestive-center-of-the-palm-beaches-in-west-palm-beach-florida

																				2018		April		South Florida Gastroenterology Associates		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-announces-agreement-to-acquire-south-florida-gastroenterology-associates

																				2018		August		Central Florida Gastroenterology		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-continues-rapid-growth-and-new-market-expansion---orlando

																				2019		February		Giles Gastroenterology Center (dba Gastroenterology Specialists)		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-accelerates-statewide-expansion-with-second-central-florida-acquisition

																				2019		April		Southest Gastro / Gastrenterolgy Associates		PitchBook/KPMG/Bizjournal		https://gastrohealth.com/news/press-release/gastro-health-partners-with-alabama-based-southeast-gastro

																				2019		September		Puget Sound Gastroenterology		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-acquires-puget-sound-gastroenterology

																				2019		November		Gastroenterology Associates of Northern Virginia		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-establishes-platform-for-growth-in-the-mid-atlantic

																				2020		March		Digestive Care (Boca Raton, Florida) 		Digestive Care/PitchBook		https://www.lovemygi.com/

																				2020		February		Gastroenterology Associates of Osceola in Kissimmee, Fla		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-makes-3-acquisitions-including-2nd-virginia-practice.html

																				2020		October		Associates in Gastroenterology in Woodbridge, Va		Gastro Health/PitchBook/Becker's		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-northern-virginia

																				2020		October		Ohio Gastroenterology & Liver Institute		Gastro Health/PitchBook/Becker's		https://gastrohealth.com/news/press-release/gastro-health-welcomes-ohio-gastroenterology-and-liver-institute

																				2021		February		Caren Bennett, MD		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-acquires-the-practice-of-caren-bennett-md

																				2021		March		Digestive Disease Associates (DDA)		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-digestive-disease-associates-in-maryland

																				2021		June		Gastroenterology & Hepatology Associates, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-continues-expansion-in-northern-virginia

																				2021		June		Hong Gastroenterology		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-continues-expansion-in-northern-virginia

																				2021		July		Various Hospital Doctors		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-presence-in-ohio

																				2021		August		The Gastroenterology Group		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-the-gastroenterology-group-in-virginia

																				2021		September		Gastro Center of Florida		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-central-florida

																				2021		September		Mid Florida Gastroenterology Consultants P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-central-florida

																				2021		October		Gastro-Intestinal Associates, Inc.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-further-expands-presence-in-ohio

																				2021		November		Digestive Care Center		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-digestive-care-center-in-north-miami

																				2022		January		Gastroenterology Associates of Pensacola		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-gastroenterology-associates-of-pensacola

																				2022		January		Optimal Digestive Care		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-acquires-optimal-digestive-care

																				2022		February		Greater Boston Gastroenterology, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		February		Digestive Health Specialists, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		February		Middlesex Gastroenterology, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		April		Goldberg, Rosenstein, Khan & Forman, M.D., P.A.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-practices-in-maryland-and-washington

																				2022		April		Tri-Cities Endoscopy Center, LLC		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-practices-in-maryland-and-washington

																				2022		June		Digestive Disorders Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-digestive-disorders-associates-in-annapolis

																				2022		August		Keith Moore, DO		Gastro Health		https://gastrohealth.com/news/press-release/keith-moore-do-finalizes-partnership-to-join-gastro-health-in-orlando

																				2022		August		Charlottesville Gastroenterology Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-charlottesville-gastroenterology-associates

																				2022		October		Springfield Gastroenterology		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-springfield-gastroenterology

																				2023		January		Gastroenterology Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-ga-olympia



																				Allied Digestive Health (Assured Healthcare Partners)



										17 total acquisitions under AHP										2020		December		Allied Digestive Health - Platform started		Beckers ASC		https://www.beckersasc.com/pe-backed-allied-digestive-health-changing-the-gi-landscape-in-nj.html

																				Covenant Physician Partners (KKR)



										Not a pureplay gastro platform										2017		August		Covenant Physician Partners - Platform started		CapitalIQ

																				2017		August		Tavares Surgery		Covenant Physician Partners		https://covenantphysicianpartners.com/news/announcing-our-latest-partnership-tavares-surgery-llc/

																				2017		November		Mid-South Gastroenterology Group		Covenant Physician Partners		https://covenantphysicianpartners.com/news/announcing-our-latest-partnership-in-memphis-tn-mid-south-gastroenterology-group/

																				2018		January		Digestive Health Associates 		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-in-durango-colorado-digestive-health-associates-southwest-endoscopy-center/

																				2018		January		Southwest Endoscopy Center		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-in-durango-colorado-digestive-health-associates-southwest-endoscopy-center/

																				2018		May		Grant Surgicenter		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-with-grant-surgicenter-llc-in-philadelphia-pa/

																				2019		July		Arizona Centers for Digestive Health		Covenant Physician Partners		https://covenantphysicianpartners.com/news/covenant-surgical-partners-expands-national-footprint-through-partnership-with-arizona-centers-for-digestive-health/

																2017

																2018

																2019

																2020



New Platform	

2016	2017	2018	2019	2020	1	0	2	2	2	Existing Platform	

2016	2017	2018	2019	2020	0	8	2	12	16	







https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-partners-with-west-chester-gi-associates-301174294.html
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Practices by Size



						Major Market Segmentation (2016) Total $14.3bn



						GI groups with less than 3 physicians						1,381		1,381

						GI groups with between 3 and 5 physicians						255		255

						GI groups with between 6 and 19 physicians						418		418

						GI groups with between 20 and 44 physicians						54		54

						GI groups with greater than 45 physicians						15		15

						Total 								2,123
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Comp

				Otolaryngology		13

				Gastroenterology		12

				Dermatology		11

				Ophthalmology		10

				Pediatrics		10

				Plastic surgery		10

				Orthopedics		9

				Allergy and immunology		9

				Urology		8

				Family medicine		8

				General surgery		8

				Obstetrics and gynacology		8

				Physical medicine and rehabilitation		7

				Cardiology		7

				Internal medicine		7

				Anesthesiology		7

				Radiology		6

				Infectious diseases		6

				Nephrology		6

				Pathology		6

				Pulmonary medicine		6

				Emergency medicine		5

				Diabetes and endocrinology		5

				Psychiatry		4

				Neurology		4

				Rheumatology		4

				Public health and preventative medicine		3

				Oncology		2

				Critical care		1





Otolaryngology	Gastroenterology	Dermatology	Ophthalmology	Pediatrics	Plastic surgery	Orthopedics	13	12	11	10	10	10	9	







Disease Facts



						Gastrointestinal Diesease Facts 



						Office Visits 		67%

						Emergency Room		26%

						Outpatient Visits		7%



						Total 		100%





						Disease		Column3

						GERD		27

						Constipation		8

						Diverticulosis		5

						Fatty liver		4

						Colon polyp		4



[CATEGORY NAME]
 [VALUE]
[CATEGORY NAME]
[VALUE]
[CATEGORY NAME]
[VALUE]

Office Visits 	Emergency Room	Outpatient Visits	0.67	0.26	7.0000000000000007E-2	
Column3	
GERD	Constipation	Diverticulosis	Fatty liver	Colon polyp	27.418682	8.0689320000000002	4.7550100000000004	3.8621159999999999	3.5847359999999999	
Cases in millions, 2021
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PE Firms



						Year		New Platform		Existing Platform

						2016		1		0

						2017		0		8

						2018		2		2

						2019		2		12

						2020		2		16





																				Pinnacle GI Partners (H.I.G.)



								2020		2		2020								2020		December		Troy Gastro  - November - Platorm started

																				2021		February		Digestive Health Institute



																				One GI (Webster Equity)



								2020		3										2020		November		Platorm started		Webster Equity		https://websterequitypartners.com/webster-equity-partners-forms-new-gastroenterology-plaiorm-one-gi-with-inaugural-partnership-with-gastro-one/

								2021		4										2020		December		Nashville, Tenn.-based Associates in Gastroenterology		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/a-timeline-of-pe-investment-in-gi-2.html

								2022		4										2020		December		Gastroenterology Associates and Endoscopy Center of North Mississippi		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/a-timeline-of-pe-investment-in-gi-2.html

								2023		0										2021		March		Digestive Health Specialists		One GI		https://onegi.com/one-gi-expands-mississippi-presence-by-welcoming-digestive-health-specialists/#:~:text=Memphis%2C%20TN%20(March%202%2C,%E2%80%9D)%20in%20Tupelo%2C%20Mississippi.

																				2021		May		Dayton Gastroenterology		One GI		https://www.bizjournals.com/dayton/news/2021/03/24/one-gi-acquires-dayton-gastroenterology.html

																				2021		May		Gastroenterology Health Partners		One GI		https://www.goodwinlaw.com/en/news-and-events/news/2021/05/05_12-one-gi-acquires-gastroenterology-health

																				2021		May		Franklin Gastroenterology		One GI		https://www.beckersasc.com/gastroenterology-and-endoscopy/one-gi-s-11-deals-in-15-months.html

																				2022		January		North Coast Endoscopy		One GI		https://www.prnewswire.com/news-releases/one-gi-expands-footprint-in-ohio-to-the-cleveland-area-301456574.html

																				2022		January		Digestive Disease Consultants		One GI		https://www.globenewswire.com/en/news-release/2022/01/19/2369417/0/en/Physician-Growth-Partners-Advises-Digestive-Disease-Consultants-in-a-Partnership-With-One-GI.html

																				2022		January		Digestive Health Associates		One GI		https://www.prnewswire.com/news-releases/one-gi-continues-expansion-in-indiana-301460212.html

																				2022		June		Great Lakes Gastroenterology		One GI		https://www.globenewswire.com/en/news-release/2022/06/17/2464754/0/en/Bayshore-Growth-Partners-Advises-Great-Lakes-Gastroenterology-on-Its-Partnership-With-One-GI.html



																				Gastro Care Partners (Varsity Health)



								2019		1										2019		December		Peak Gastroenterology Associates - platform started		Varsity Healthcare/PitchBppk/KPMG		https://varsityhealthcarepartners.com/portfolio/gastro-care-partners/

								2021		1										2021		April		Gastroenterology Associates of Wyoming		Gastro Care Partners		https://gastrocarepartners.com/gastro-care-partners-completes-affiliation-with-gastroenterology-associates-of-wyoming/



																				US Digestive Health (Amulet Capital) 



								2019		1										2019		June		Regional GI of Lancaster, Digestive Disease Associates of Wyomissing, Main Line Gastroenterology Associates - platform started		Amulet Capital/ U.S. Digestive Health/PitchBook/KPMG		https://www.amuletcapital.com/2019/06/06/amulet-capital-forms-us-digestive-health/

								2020		3										2020		May		Carlisle Digestive Disease Associates		Amulet Capital/U.S. Digestive Health		https://www.amuletcapital.com/2020/05/27/us-digestive-health-partners-with-carlisle-digestive-disease-associates/

								2021		3										2020		November		West Chester GI Associates		Amulet Capital/U.S. Digestive Health		https://www.amuletcapital.com/2020/11/17/amulet-backed-us-digestive-health-partners-with-west-chester-gi-associates/

								2022		1										2020		November		Pottstown Medical Specialists		Becker's/U.S. Digestive Health		https://www.beckersasc.com/gastroenterology-and-endoscopy/us-digestive-health-acquires-pennsylvania-practice-in-2nd-move-this-month.html

								2023		0										2021		February		Brandywine Valley Endoscopy		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2021		February		The Center for GI Health		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2021		February		Hillmont Gastroenterology		U.S. Digestive Health		https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-continues-partnership-expansion-301229902.html?tc=eml_cleartime

																				2022		January		Gastrointestinal Specialists		U.S. Digestive Health		https://newsdirect.com/news/u-s-digestive-health-expands-presence-in-southeast-pa-through-partnership-with-top-rated-gastrointestinal-practice-148401221



																				United Digestive (Frazier Healthcare)



								2018		1										2018		December		Atlanta Gastroenterology Associates - platform started		United Digestive/PitchBook/KPMG		https://www.atlantagastro.com/atlanta-gastroenterology-associates-enters-agreement-with-frazier-healthcare-partners-to-form-united-digestive/

								2019		1										2019		November		Center for Digestive & Liver Health		United Digestive/PitchBook/KPMG		https://www.uniteddigestive.com/united-digestive-expands-in-georgia-partners-with-the-center-for-digestive-liver-health/

								2020		0										2021		May		East Atlanta Gastroenterology Associates		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-east-atlanta-gastroenterology-associates/

								2021		4										2021		October		Associates in Digestive Health		United Digestive		https://www.uniteddigestive.com/ud-partners-with-aidh/

								2022		3										2021		November		DeKalb Gastroenterology Associates		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-dekalb-gastroenterology-associates/

								2023		0										2021		December		Digestive Care Physicians		United Digestive		https://www.uniteddigestive.com/united-digestive-partners-with-digestive-care-physicians/

																				2021		December		Gastroenterology Associates of Southwest Florida		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-presence-in-southwest-florida/

																				2022		September		Fort Myers Surgery Center		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/

																				2022		September		Cape Health Surgery Center		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/

																				2022		September		Barkley Surgicenter		United Digestive		https://www.uniteddigestive.com/united-digestive-expands-anesthesia-division-into-florida/



																				GI Alliance (Apollo)



																				2018		January		Greater Houston Gastroenterology		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-expands-houston-addition-greater-houston-gastroenterology/

																				2018		March		Digestive Health Center of TDDC (Louisiana)		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-expands-to-louisiana-with-the-addition-of-digestive-health-center/

																				2018		April		Bay Area Gastroenterology		GI Allaince/PitchBook		https://gialliance.com/texas-digestive-disease-consultants-welcomes-houston-based-bay-area-gastroenterology-to-the-organization/

																				2018		July		Gastrointestinal Associates (Lousiana)		GI Allaince		https://tddctx.com/texas-digestive-disease-consultants-is-pleased-to-welcome-gastroenterology-associates-llc-to-the-organization/

								2018		1										2018		November		Texas Digestive Disease Consultants - platform started		Becker's		https://www.waudcapital.com/news/waud-capital-forms-partnership-with-tddc-to-create-the-gi-alliance/

								2019		8										2019		July		Illinois Gastroenterology Group		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/illinois-gastroenterology-group-joins-gi-alliance/

								2020		6										2019		September		Southeast Texas Gastroenterology Associates		GI Alliance/PitchBook/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gi-alliance-partners-with-southeast-texas-gastroenterology-associates-4-insights.html

								2021		6										2019		October		Arizona Digestive Health		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/arizona-digestive-health-joins-gi-alliance/

								2022		2										2019		October		San Antonio Gastroenterology Associates (SAGA) & San Antonio Digestive Disease Consultants		GI Alliance/Waud Capital/PitchBook/KPMG		https://gialliance.com/saga-saddc-join-gialliance/

								2023		0										2019		November		Indianapolis Gastroenterology and Hepatology		GI Alliance/Waud Capital/PitchBook/KPMG		https://www.waudcapital.com/news/indianapolis-gastroenterology-and-hepatology-joins-gi-alliance/

																				2019		November		Amarillo Endoscopy Center		GI Alliance/PitchBook/KPMG		https://gialliance.com/gi-alliance-expands-presence-into-the-texas-panhandle/

																				2019		December		Gastro Arkansas		GI Alliance/Waud Capital/PitchBook		https://www.waudcapital.com/news/gi-alliance-expands-into-a-6th-state-with-gastroarkansas/

																				2019		December		Lubbock Digestive Disease Associates 		GI Alliance/PitchBook		https://gialliance.com/gi-alliance-continues-expansion-in-west-texas/

																				2020		March		Gastroenterology Consultants of San Antonio		GI Alliance/Cision		https://www.prnewswire.com/news-releases/gastroenterology-consultants-of-san-antonio-gcsa-joins-gi-alliance-301019700.html

																				2020		July		Illinois Gastroenterology Institute		GI Alliance/PitchBook		https://gialliance.com/illinois-gastroenterology-institute-igi-joins-gi-alliance/

																				2020		November		Hinsdale Gastroenterology Associates		GI Alliance		https://www.wfmz.com/news/pr_newswire/pr_newswire_business/gi-alliance-expands-chicago-presence-in-hinsdale/article_8363bb51-0124-5cdb-8e59-9a7e5dd830d4.html

																				2020		November		Adult Gastroenterology Associates (AGA) of Tulsa, Oklahoma		GI Alliance/Cision		https://www.prnewswire.com/news-releases/gi-alliance-expands-operations-into-oklahoma-with-addition-of-adult-gastroenterology-associates-301179932.html

																				2020		December		Gastrointestinal Associates & Endoscopy Center (Mississippi)		GI Alliance/PitchBook		https://gialliance.com/gi-alliance-expands-into-mississippi-with-gi-associates/

																				2020		December		Metropolitan Gastroenterology Associates (MGA) in New Orleans		GI Alliance/Cision		https://www.prnewswire.com/news-releases/metropolitan-gastroenterology-associates-joins-gi-alliance-301195225.html

																				2021		January		Digestive Health Associates of Texas		GI Alliance/Becker's		https://gialliance.com/digestive-health-associates-of-texas-joins-gi-alliance/

																				2021		January		GI Associates of Chicago		GI Alliance/Cision/Becker's		https://www.prnewswire.com/news-releases/gi-alliance-partners-with-gi-associates-of-chicago-301200374.html

																				2021		January		Cleburne Digestive Health		GI Alliance/Cision/Becker's		https://www.prnewswire.com/news-releases/gi-alliance-expands-service-offerings-in-dallas-fort-worth-metroplex-301200565.html

																				2021		January		Washington Gastroenterology		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-grows-west-presence-with-washington-gastroenterology-partnership

																				2021		January		Digestive Disease Consultants		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-digestive-disease-consultants

																				2021		March		Austin Gastroenterology		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-austin-gastroenterology

																				2022		May		Digestive Health Specialists		GI Alliance		https://gialliance.com/gastroenterology-news/gi-alliance-partners-with-digestive-health-specialists

																				2022		May		Gastroenterology Consulting		PE Stakeholder		https://pestakeholder.org/news/private-equity-health-care-acquisitions-may-2022/



																				Gastro Health (OMERS)



								2016		1										2016		June		Gastro Health - Platform started		Gastro Health/PitchBook/KPMG

								2017		8										2017		January		Douglas M. Weissman, M.D		PitchBook/KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-llc-announces-the-acquisition-of-douglas-m-weissman-m-d-p-a-one-of-the-leading-gastroenterology-practices-in-coral-springs-fl.html

								2018		2										2017		March		South Palm GI		PitchBook/KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-acquires-south-palm-gi-5-insights.html

								2019		4										2017		April		Gastroenterology Consultants		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-25th-practice-in-south-florida

								2020		4										2017		May		Orlando Torres		PitchBook/KPMG/Cision		https://www.prweb.com/releases/2017/05/prweb14293884.htm

								2021		10										2017		June		Pediatric Gastroenterology Associates 		PitchBook/KPMG/Bizjournal		https://www.bizjournals.com/southflorida/news/2017/06/01/gastro-health-acquires-pediatric-gastroenterology.html

								2022		11										2017		July		Digestive Health Physicians		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-first-gi-practice-outside-of-south-florida

								2023		1										2017		Aptil		Gastrointestinal Center of Hialeah		KPMG/Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-acquires-gastrointestinal-center-of-hialeah-4-insights.html

																				2017		October		Digestive Center of the Palm Beaches		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-acquires-digestive-center-of-the-palm-beaches-in-west-palm-beach-florida

																				2018		April		South Florida Gastroenterology Associates		Gastro Health/PitchBook/KPMG/Becker's		https://gastrohealth.com/news/press-release/gastro-health-announces-agreement-to-acquire-south-florida-gastroenterology-associates

																				2018		August		Central Florida Gastroenterology		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-continues-rapid-growth-and-new-market-expansion---orlando

																				2019		February		Giles Gastroenterology Center (dba Gastroenterology Specialists)		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-accelerates-statewide-expansion-with-second-central-florida-acquisition

																				2019		April		Southest Gastro / Gastrenterolgy Associates		PitchBook/KPMG/Bizjournal		https://gastrohealth.com/news/press-release/gastro-health-partners-with-alabama-based-southeast-gastro

																				2019		September		Puget Sound Gastroenterology		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-acquires-puget-sound-gastroenterology

																				2019		November		Gastroenterology Associates of Northern Virginia		Gastro Health/PitchBook/KPMG		https://gastrohealth.com/news/press-release/gastro-health-establishes-platform-for-growth-in-the-mid-atlantic

																				2020		March		Digestive Care (Boca Raton, Florida) 		Digestive Care/PitchBook		https://www.lovemygi.com/

																				2020		February		Gastroenterology Associates of Osceola in Kissimmee, Fla		Becker's		https://www.beckersasc.com/gastroenterology-and-endoscopy/gastro-health-makes-3-acquisitions-including-2nd-virginia-practice.html

																				2020		October		Associates in Gastroenterology in Woodbridge, Va		Gastro Health/PitchBook/Becker's		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-northern-virginia

																				2020		October		Ohio Gastroenterology & Liver Institute		Gastro Health/PitchBook/Becker's		https://gastrohealth.com/news/press-release/gastro-health-welcomes-ohio-gastroenterology-and-liver-institute

																				2021		February		Caren Bennett, MD		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-acquires-the-practice-of-caren-bennett-md

																				2021		March		Digestive Disease Associates (DDA)		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-digestive-disease-associates-in-maryland

																				2021		June		Gastroenterology & Hepatology Associates, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-continues-expansion-in-northern-virginia

																				2021		June		Hong Gastroenterology		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-continues-expansion-in-northern-virginia

																				2021		July		Various Hospital Doctors		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-presence-in-ohio

																				2021		August		The Gastroenterology Group		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-the-gastroenterology-group-in-virginia

																				2021		September		Gastro Center of Florida		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-central-florida

																				2021		September		Mid Florida Gastroenterology Consultants P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-expands-footprint-in-central-florida

																				2021		October		Gastro-Intestinal Associates, Inc.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-further-expands-presence-in-ohio

																				2021		November		Digestive Care Center		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-digestive-care-center-in-north-miami

																				2022		January		Gastroenterology Associates of Pensacola		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-gastroenterology-associates-of-pensacola

																				2022		January		Optimal Digestive Care		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-acquires-optimal-digestive-care

																				2022		February		Greater Boston Gastroenterology, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		February		Digestive Health Specialists, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		February		Middlesex Gastroenterology, P.C.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-establishes-presence-in-massachusetts

																				2022		April		Goldberg, Rosenstein, Khan & Forman, M.D., P.A.		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-practices-in-maryland-and-washington

																				2022		April		Tri-Cities Endoscopy Center, LLC		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-partners-with-practices-in-maryland-and-washington

																				2022		June		Digestive Disorders Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-signs-partnership-with-digestive-disorders-associates-in-annapolis

																				2022		August		Keith Moore, DO		Gastro Health		https://gastrohealth.com/news/press-release/keith-moore-do-finalizes-partnership-to-join-gastro-health-in-orlando

																				2022		August		Charlottesville Gastroenterology Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-charlottesville-gastroenterology-associates

																				2022		October		Springfield Gastroenterology		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-springfield-gastroenterology

																				2023		January		Gastroenterology Associates		Gastro Health		https://gastrohealth.com/news/press-release/gastro-health-finalizes-partnership-with-ga-olympia



																				Allied Digestive Health (Assured Healthcare Partners)



										17 total acquisitions under AHP										2020		December		Allied Digestive Health - Platform started		Beckers ASC		https://www.beckersasc.com/pe-backed-allied-digestive-health-changing-the-gi-landscape-in-nj.html

																				Covenant Physician Partners (KKR)



										Not a pureplay gastro platform										2017		August		Covenant Physician Partners - Platform started		CapitalIQ

																				2017		August		Tavares Surgery		Covenant Physician Partners		https://covenantphysicianpartners.com/news/announcing-our-latest-partnership-tavares-surgery-llc/

																				2017		November		Mid-South Gastroenterology Group		Covenant Physician Partners		https://covenantphysicianpartners.com/news/announcing-our-latest-partnership-in-memphis-tn-mid-south-gastroenterology-group/

																				2018		January		Digestive Health Associates 		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-in-durango-colorado-digestive-health-associates-southwest-endoscopy-center/

																				2018		January		Southwest Endoscopy Center		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-in-durango-colorado-digestive-health-associates-southwest-endoscopy-center/

																				2018		May		Grant Surgicenter		Covenant Physician Partners		https://covenantphysicianpartners.com/news/new-partnership-with-grant-surgicenter-llc-in-philadelphia-pa/

																				2019		July		Arizona Centers for Digestive Health		Covenant Physician Partners		https://covenantphysicianpartners.com/news/covenant-surgical-partners-expands-national-footprint-through-partnership-with-arizona-centers-for-digestive-health/

																2017

																2018

																2019

																2020



New Platform	

2016	2017	2018	2019	2020	1	0	2	2	2	Existing Platform	

2016	2017	2018	2019	2020	0	8	2	12	16	







https://www.prnewswire.com/news-releases/amulet-backed-us-digestive-health-partners-with-west-chester-gi-associates-301174294.html
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Growing Private Equity Interest  

Private equity interest in GI is accelerating in recent years due to:

Accelerating demand for GI care among aging population and 
increasing incidences of disease

With more than 15,000(1) active GI physicians practicing (nearly half 
over 55), there is expected to be a shortfall of 1,600 physicians by 
2025(2), making consolidation of the market more attractive

Strong supply and demand characteristics support 
sustainable revenue

Highly fragmented market with 65% of all practices with 3 or less 
physicians(3)

Several successful "second -bites of the apple" are adding credibility to 
the PE story

Top Eight GI Service Organizations Overview(4)

M&A Activity in Gastroenterology(4)
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Contact

Rajesh U. Kothari, CFA
248.430.7723
rajk@cascade-partners.com

Matthew Feldman
248.213.7420
mattf@cascade-partners.com

M&A Driver Considerations

GI physicians can focus on providing care to their 
patients rather than the increasing demands of 
the practice

Desire for greater work-life balance by eliminating the 
need to navigate strenuous health care regulations and 
the complexity of reimbursements

Increasing demands on capital for ancillary services, 
compliance, and technology while growing pressure 
on practice profitability

Retaining upside potential while joining a well-
funded partner who brings expertise to support growth

Select Gastroenterology Transactions

GI Platform PE Sponsor Acquisitions

41

23

2

2

17

Sources: (1) Association of American Medical Colleges, (2) Becker’s Healthcare, (3) KPMG Corporate Finance, (4) CP 
Research, PE Stakeholder, CapitalIQ
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